


What schemes are available in Northern Ireland?

There are two schemes available through the Northern Ireland Co-Ownership Housing Association 
to help people buy a property. This guide provides an overview of the schemes available: -

• Co-Own
• Rent to Own

What is Co-own?

Shared ownership means you buy a share of a house in conjunction with the Northern Ireland 
Co- Ownership Housing Association. The scheme is available to first-time buyers and existing 
homeowners (restrictions apply for existing home owners). 

How much deposit do I need?

You don’t need a deposit for the Co-Own part, but you may need one for your mortgage. Some lenders 
take the Co-Own share as the deposit whilst others will require a deposit from you. If you have any 
savings over £10,000 it must be put towards a deposit.
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CO-OWN

How does it work?

Shared Ownership, also known as equity 
sharing, means that you buy a property 
in conjunction with the Northern Ireland 
Co- Ownership Housing Association. You 
will purchase between 50% and 90% of the 
purchase price and they cover the rest. You 
pay the mortgage on your share and rent to the 
housing association on their share. Over time 
you can increase your share until you own it 
outright.

We at Mortgage Advisory Services can guide 
you on the best way to help you purchase your 
home.



Who is eligible for the scheme?

The scheme is open to both first-time buyers and people who have owned a house before. There 
a few requirements that you will need to be aware of: -

•  You can not own any other property or land.
•  You must be over 18, live in the UK and have an adequate right to reside in Northern Ireland.
•  You must live in the property as your only residence and not use the property for business 
purposes.
•  You have no outstanding adverse credit at the time of making a Co-Own application e.g. CCJ’s, 
Defaults.

What is the maximum property price?

You can choose a new build or existing property anywhere in Northern Ireland. The maximum 
price of a property that can be considered is £165,000. Our advisers at Mortgage Advisory 
Services will let you know the maximum you can purchase based on your financial situation.

What else should you be aware of?

•  The equity sharing arrangement means that when you sell your home you benefit from the 
value going up or share in the loss if the value goes down.
•  You need to advise the Northern Ireland Co- Ownership Housing Association if you are thinking 
of making a structural change such as building a garage or an extension.
•  Northern Ireland Co- Ownership Housing Association is a registered housing association and 
charity which means the share received from the sale of your home will be recycled to help other 
people achieve home ownership.
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What Is Rent To Own?

Rent to Own is an alternative path to owning a home if you are unable afford a full mortgage or are 
not eligible for Co-Own. This route to home ownership is also available via the Northern Ireland Co- 
Ownership Housing Association.

Who does it suit?

We have helped many clients that find themselves 
in a situation whereby they are unable to afford 
either a mortgage or Co-Own. That could be down 
employment issues or problems with credit. Rent to 
Own gives you the time to address your mortgage 
eligibility issues while living in the house that you 
want to make your home. We at Mortgage Advisory 
Services  can advise on how to “repair” your credit.

How Does It Work?

It works differently from traditional renting. With 
Rent to Own you choose a new build home, the 
housing association buys it and you pay them a 
rent. You then commit to a 3-year plan with the aim 
to buy your home either with a mortgage or with the Co-Own scheme. The 3-year tenancy gives you 
time to save for a deposit, improve your eligibility for either a mortgage or Co-Own and reduce any 
debt that you may have. You can buy your house at any time after the first year up to the end of the 
third year.

RENT TO OWN
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What is the process?

•  You begin by paying a £100 assessment fee to the Northern Ireland Co- Ownership Housing 
Association to establish if you are eligible for Rent to Own. 
•  Our advisers recommend that you obtain a credit report as it helps with your application. 
•  If eligible, you find a house up to an agreed maximum price. The housing association buys it for 
you, you sign a 3-year Tenancy agreement and an Option to Purchase agreement.
•  Before moving in you make a down payment of £2,500 plus a holding deposit of one month’s 
rent.  
•  When you buy your house, you get your down payment back plus 20% of the rent you have 
paid. 
•  Together, they become a lump sum that’s used as a deposit against your mortgage or Co-Own. 
•  Our advisers at Mortgage Advisory Services can provide you with examples on how this might 
work for you.

What makes Rent to Own so unique?

•  You choose your own new build home anywhere in Northern Ireland.
•  Rent for up to 3 years until you are ready and able to buy.
•  You can choose a property up to £165,000 depending on an initial affordability assessment.
•  The house has to be ready to be occupied within 6 months.
•  The house should have two or more bedrooms and have a suitable 10-year structural warranty.
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How can our advisers help you?

At Mortgage Advisory Services we look at your financial and personal circumstances in depth. This 
allows us to provide you with clear advice as we have the knowledge and experience of both the 
Co-own and Rent to Buy schemes.

We’re Here For You

Get In touch Today To Discuss How We Can Help.

A professional and qualified mortgage adviser can explain what support is available to you and 
assist you through the process. We would be delighted to tell you more about how we can help you 
access the funding available.

At Mortgage Advisory Services, our customer care team and regulated advisers listen to your 
needs and give you honest, qualified and tailored support. We work on your behalf to save you time, 
money and hassle. 

Take the first step by having a conversation with our customer support team on 0800 622 6820.

You can also visit our website at www.mortgageadvisoryservice.com or sent us an email (contact@
mortgageadvisoryservice.com) for more information.

Your home may be repossessed if you do not keep up repayments on your mortgage.
Guide to Government Funding for House Buyers NI – Sol8885

www.mortgageadvisoryservice.com

https://www.mortgageadvisoryservice.com
mailto:contact%40mortgageadvisoryservice.com?subject=
mailto:contact%40mortgageadvisoryservice.com?subject=

